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Regional investment focus tipped to underpin interest in VIC retirement site
Melbourne, VIC (4 August 2010)

A maijor retirement village development site at Mooroopna in Victoria’s North Goulburn region has been
listed for sale.

CB Richard Ellis have been appointed to market the 6.5 hectare site within an existing development
called ‘Archers Field’, which is a project managed by the Dennis Family Corporation. The site has a
permit for 132 Independent Living Units, a community facility with an adjacent social precinct, a bowling
green and other community amenities.

Expressions of Interest will close Wednesday 14™ July at 4pm through CBRE’s Shane Nicholson and Scott
Orchard.

Mr Orchard said buyer interest in the site was likely o be underpinned by the recent release of the
Victorian Government’s Ready for Tomorrow plan: A Blueprint for Regional Victoria strategy.

“The plan outlines $631 million in new investment to secure the future prosperity of regional and rural
Victoria,” Mr Orchard said.

Mooroopna is located about a 5 minute drive from Shepparton CBD and about two hours drive from the
Melbourne CBD. Under the Ready for Tomorrow plan, Shepparton will receive support to further boost
tourism and local arts interests.

CBRE’s Mr Nicholson said the focus on Shepparton was expected to further underpin interest in
surrounding areas including the Kalimna Drive retirement village site, which is situated in an area with a
strong seniors” accommodation demographic.
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“The Greater Shepparton area has a population of 62,000, with approximately 16,000 people currently
aged over 55 years, and forecast growth in senior’s population above the Australian average,” Mr
Nicholson said.

“The Mooroopna site presents an opportunity for a private owner/operator, institutional owner/operator
or a not-for-profit retirement village operator to purchase one of the last sites for seniors living in this
Local Government Area.”

About CB Richard Ellis

CB Richard Ellis Group, Inc. (NYSE:CBG), a Fortune 500 and S&P 500 company headquartered in Los
Angeles, is the world’s largest commercial real estate services firm (in terms of 2009 revenue). The
Company has approximately 29,000 employees (excluding affiliates), and serves real estate owners,
investors and occupiers through more than 300 offices (excluding affiliates) worldwide. CB Richard Ellis
offers strategic advice and execution for property sales and leasing; corporate services; property, facilities
and project management; mortgage banking; appraisal and valuation; development services; investment
management; and research and consulting. CB Richard Ellis has been named a BusinessWeek 50 “best
in class” company for three years in a row. Please visit our Web site at www.cbre.com.
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